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University Entrance Exams

Practice Paper 1: Economic crisis 

Α. Να αποδώσετε το παρακάτω κείμενο στα Ελληνικά σα να επρόκειτο να δημοσιευτεί σε ελληνικό έντυπο.

Some of us—especially those under 60—have always wondered what it would be like to live through the kind of epochal event one reads about in books. Well, this is it. We're now living history, suffering one of the greatest financial panics of all time. It compares with the big ones—1907, 1929—and we cannot yet know its full consequences for the financial system, the economy or society as a whole.

I'm betting that, in the end, the world's governments will win this battle against fear. They have potentially unlimited tools at their disposal, especially if they act in concert. They can nationalize firms, call bank holidays, suspend trading for weeks, buy up debt and equity, and renegotiate home mortgages. Most important, the American government can print money. All of these tools have long-term effects that are extremely troublesome, but they are nothing compared with the potential collapse of the financial system. And Washington seems to have recognized that it must do whatever is required to shore up that system. Big questions remain. What will it take to stop the fall? How costly will it be? How long before the rescue plan starts to have an effect? But at some point, the panic that gripped world markets last week will end. Of course, that will not mean a return to growth or a bull market. We're in for tough times. But it will mean a return to sanity.

Amid all the difficulties and hardship that we are about to undergo, I see one silver lining. This crisis has—dramatically, vengefully—forced the United States to confront the bad habits it has developed over the past few decades. If we can kick those habits, today's pain will translate into gains in the long run.

( Newsweek 11/10/08)

Β. Να απαντήσετε στα Αγγλικά τις παρακάτω ερωτήσεις.

Β.1.
a. Give a title to the text.


b. What makes the writer optimistic? Justify your answer. 

    (no more than 30 words)

c. Explain what the writer means by ‘I see one silver lining’ (no more than 50 

    words.

B.2.
a. It is often said that we are a consumer society. What are your thoughts and 

    feelings about this statement? (no more than 50 words).

b. Explain what the writer means by ‘we’re now living history’ (no more than 50 

    words).

c. What are the big challenges that the American government has to face in the   

    immediate future?

Γ.
Να γράψετε κείμενο 180-200 λέξεων με θέμα:

Some people say that our planet cannot sustain our consumer lifestyle. We will either return to a more primitive society or the planet will be destroyed. Do you agree with this opinion? Write your views.

